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SUBJ: EXTENSION OF $1,500,000 EACH CREDIT AND GUARANTEE FOR 
MANILA BANKING CORPORATION 

REF: STATE 128638 

EMBASSY RECOMMENDS EXTENSION FOR ONE YEAR OF $1,500,000 
EACH CFF CREDIT AND GUARANTEE FOR MANILA BANKING CORPORATION. 
BANK ONE OF WELL-ESTABLISHED DOMESTIC COMMERCIAL BANKS 
THAT LEAD IN SUPPORTING CFF PROGRAMS AND HAS BEEN ACTIVELY 
ENGAGED IN SMALL AND MEDIUM SCALE LENDING FACILITIES. 

BANK OFFICIAL INFORMED EMBASSY, IT HAS UTILIZED $1,250,000 
OF CREDIT LINE EXTENDED TO SIX LOCAL FIRMS WHOSE AV AILMENTS 
RANGED FROM $24,000 USED FOR ACQUISITION OF COMPUTERS, TO 
$238,000 FOR IMPORTATION OF LOGGING TRUCKS AND TRAILERS. 

IT HAS TWO PENDING APPLICATIONS WAITING FOR CENTRAL BANK 
APPROVAL. 
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